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thereof in the joint names of the Borrower and
the Lender in some responsible office to be
approved of in writing by the Lender from time
to time and in particular will pay and discharge
all premiums in respect of such insurance and
will on demand deliver to the Lender or to the
Agent of the Lender for the time being the
Policy of such Insurance and the Receipt for
every Premium payable in respect thereof. And
if the Borrower shall fail to perform any of his
obligations under this clause and if the Lender
shall thereupon insure the said premises then
and in such case the amount or amounts paid in
respect of such insurance and also all sums which
shall be paid by the Lender in effecting any
necessary repairs to the said premises (which he
shall in his absolute discretion be at liberty to
do) together with interest thereon at the rate
aforesaid computed from the time or respective
times of payment of the same shall be repaid to
the Lender by the Borrower on demand and
until such repayment shall together with interest
thereon at the rate aforesaid be a charge on
the said hereditaments and premises.

(2)  That the Borrower will at all times dur-
ing the continuance of this security keep the
said buildings and premises in good substantial
and thorough repair and condition to the satis-
faction and according to the requirements of the
Lender or the Surveyor for the time being of
the Lender.

(3)  That so long as any money remains owing
on this security the Borrower will not cause or
permit any person to be registered under the